/
s

'—l-'l-' o il aylopun ol

bank mellat
mellat investment bank

> Sole @l yg) ki g 5515wl g w1



e PR SOLaS! (W (b piio (w9 99

bank mellat
mellat investment bank

> Sole @l yg) ki g 5515wl g w1



LR a yas L

ADev + +

Yoo«

IR

.o

IR
A}

A RER

Y.l

A ATRRRS

V.o

AARER

VOco v o

T
o7 A-4\
157440
1A74- 40
A
TRCEC LA
LI
FA4L
<ColeL 40
((eFrmo LA\
O AW
ez WY
A0y
nmJ,.u:
15040
ATL 40
s
TR
LI
S0
<ol -4\
(R o 4
ALY
(s 22 NN
Aas0.L L
5. .4\

155 -4
(nl

1%+ -4\
Ay
Py
Koo 4\
I
S
[CoF . .4\
AN ANYY
I"TeR LA
Laa BB BIY
RN
1% b0
A7 b AL

A puAl
FHEC Ly A
ooy AL
Fypal
<CCIoRbAL
(R SN
RECLAINNT
7TV LA
AV
SV AL
1SVBAL
1A7VBAL
LAl
THHE AL
eV AL
FynAL
<SIVBAL
TRV

6T vb AL

T (Ul bk i) Ko
ool 039r LoV, VYA Jolao V-V Lo olo (rots 10 (635 10 SOl (gom) (3155 (0 21 Gl 98 S (S

¥ (o ,0)ailale o,



wilalo py93

Jls S8 4y 5555 (el gl 00liS 5 po Cansd oL
\Fe ey dub JLM_, LEL""A}') (el.,o \Y ua}Lw -ICLN}AA)

a5 ol oo, YFAY suc 4,985 sl lgils 00isS G pas Caond Lasli VEo Y sl slo s 0 V)

> 5 .~.3"‘ ’E‘ & .a,o ‘ \-l ¢ ‘ "’ Jl ‘l & ol !. . A . ¢ .~."‘,’E‘ M o ‘.A ‘k'L:é OLQ 4-3 . . .
?. I I

IFAL 1T4) ITAY IFAT 1FAF 1748 1TAF IFAY )FAA 1T44 1F.. Y F.

Cowl ails iolial ao 0 Y2V (L8 Jlu ailice 0,90 4 Cad (5l olo 40 gio anleo 003190

-

—

VEeomter al Jlo sl ole LSS a4y 5988 (ola,lails 00T 6 pme tead asld dilale pois by



30 L oldes

o vl aslopw ppeoli

-9 wolbaidl o sy a8 Gaa b olaidl o jlael jlade g a3 o powe (655 50 SOl slo i 5ol Jom L jo Jsy Lol g as e aibled gl gamls Wilgh oo 9, 5
S e S Ga o olisS s 0 sl 0 o g la S Sl Ga e U 5 L oldas sll ol 5l Joo sl il 10 (655 e sla Sl jadaie ol a il pye
R LY sla,lib 0 (6535 ye lasTl aldslon ol s el g C—.’.‘) S 6150 gy oo o cpl il

) S P Sbom ks
YyaLy
Yo - Yo YY, A
- e e e o e e e e e e e e e e e e e D D D D D D D D D D D D G D D ED GD GD P G G G G G» a» > e e YYA-T
Yooo Yolyyry.y YY, 777
YY£.
VO« VYo
YY.O-7
Voo Yo VY.L
LA VAN 2 7
O d
\AARYA
) VY-
W N L« ¢« o« © o« « <« « R PN N rto\;’»>;u—)<"§<tar»>/a:>)>'/srt<tar)—o\i;
A\ v >~ . A . \ . A - > R N I -l o A A G A A O O A A [
\\\'(\'J\\\(\'(\\(\(K\K\\v\v\<q\'q\<\?\\i\(\~\'v\(o\\'o\\(.\' AN PPN AN P = e < N N A A A T =S = - - ==y iy
& AT T T W T AT S S S S N
I S S S SRS L S S USRI SSRGS U U SRS USROS U SRS AR SR SRIY
L T i i i e e S e T L i i i i T i i

B Lo Ll e (o) ool Conlss o ile D o> - Ll gl == (0o)) F5 ST

Clovbbalopwrpel =

mallot investment bonk  —



/
s

'—l-'l-' il vl aylopw ppoli

bank mellat

SNl caivo (Sl (w9

mellat investment bank

> Sole @l yg) ki g 5515wl g w1



NS Cmiso

il eszolaz 50 a8 ol Slawsge p Jatio Jlo sl pllas 058 Jaie (EaS Lol 4y (EaiS Il guy 5l ogzg B 0510 ool 3 1) (Slizge Jbo plls
5510 o Jo llne s g ol 4 %05 b e

a8 0 e Al 092 0l i 4 ) (S Jb Sleas oS st Slage lSSL an oS (o0 6 NSSL ) Jo 1L 5o @lie panass 5 s Cu o
o ey sleale w po e slood s Jowe 1 aS Conl ol LSO ciw aadsg &8lg j0 .abl co  Jlo O slhact g 00 o i (Ol (il (o o
s 13 elil g S 550 «(55,5liS (gaie b wxly lalo L

Sldllas Jgog 09y JWl g a5 daj)l (A998 9 %5 o Jbo Slides g liel Sllos (Ol jlel @j95 5 e (97 (ploadily &5 ol (golaidl ol SOt
Slr Culog 5 Cunged anlsy plonil (0l it (eed LSl g ol Glsl 5 plew (651000 (ULl Jgu3 ()l jtie (a0 <30 b it plow S 5 (oL
)18 eage p 1y She 2 g laay > SISy planil (il i

LS o iy) slams sloaali (s Luiel o o cpmali 0 |y S o stegs Slaoho 3 LSl cpl ol 0525 ol ;0 SIb T8 3905 (635 50 Sl L3155 3abo
SSL Y () Slnl Syt SLY (2B SSL Y gz ge SSLslaw (ol Sl aS celd 258 s (655 50 SSb )15 ek Sl 5 Lo SSL Gl oS
13 Cpmirats IS sa Sella g EuSlle o 55 SIS 5l S ¥ g et S B 35 8 g i CuSlle o i Ve (gme il pilits
LS o Eodlnd (sl 5) Lelitil ol dunnge ¥ giS

5 45le gl ddlate ;0 1) 3985 Cu pd regd 0als ploul los 5l 5 Gubs 4S el B0, OY sga> ;928  (GDP)  J3ls @IBL odgs ;o (6,laSl o ppw
JEN N

S (o0 oS S5m0 g 03,5 &5 jlie by b (podll Dglite ssie & )b 5l solail duge SO (lgie 4 eSSl Gl pl o

Sy Shos pizmed Sl 28,5 )18 )1 0590 (635 0 L 5L LU Sldee g 0,68 (( Soad jasle Jels g lL g0, SMee slaaslis sals &I 3155 o
5B s g e olbael 5l dal o oo giizme Slilor aalo slo asle scuwl 0sd o Jsz 5k ol GLR0L Hlsie 4 (g Sib VY alale
w‘ ol QL..: L@u_i:l.: U"‘ )‘)L: wﬁ 9 Lg)bfd..:laofw



ool 3izxo Jldos vwl 4o

o vl aslopw ppeoli

JARCH WS ES
PTIN Y Si ey

7Y Jle \\‘“
I s "‘ N0 e
10 ol ’
70 olebs
Y s olazsl

AV

\\UOV
a8y SSLVY by Slles aal)s coon £V legose N F-V o oo sls > 10 v i

QJALSLQ&L‘:W)JQJW‘OM@MQ&)%‘)ng)y)QOM »
714 o5 Lol

3g3 o |y e (i ¢ (Ao, 0V V) Oyl g (as ;01 Q) o5 )Ll (ae 0T )

Ailosls plais

Clovbbalopwrpel =
mallot investment bank ——



oMé.an‘;»Lz.Lo.cmba

ilo ik aslopw ppaoli
(JL) u?*l“’) VF-Y 3 YF-Y 6L°°JL“ o LS’L“L"“;‘ J..cj).) 259

1402 o398 £10,5V0,00-

1403 sl FY . VIO, YAV

Clovbbalopwrpel =
mallot investment bank ——



ool @ixo Jldos vl yo

(UL, gk VY 0o 5 a4 i anle o5jlgn  Sllae ol wig,

Yeoo ¢
l I . I N I i I - I - l _ . o M e = il B oees B oiss o
&l o5, Ll olyole g olazdl ol ALl Mo ales y5l> SOl Gy
BAT.Y ol 5 B\f.Y 5 .\\C‘Tobf BA\FY g 0 WY 40 Hafey U LR VFeY o VFY et VFe Yol LR R SRVRYPRT WAFY ciigos) VE-Y ol
LQLo T ‘ e VFYolo o ol yss
a4 o )d Ol s ».\.»5)
BAFY 5ol s
VPl BEL YOl e Ol s
N WAVEY o 0ed Olps
Y-
.\\c'Yﬁ(e O s
Vool
A/ WYy LT ol
s By ST ol
A2 I WYY Ol s
| | ..l 1. |
. 7...__I_ A . I | wa _JJ-'- LI_I.-I_ a B 0 o B e B0 I_J_l. | T RUEE S e
AR r . I I . I o . II i I VEY (00,958 Ol s
£ P Y ssaul ol s
[y VEY culgs ) ol s
e o)l S, olyste O Sl obels ok oLl Je b wleojsl> Sl ey B ol 5 ol

Clovbbalopwrpel =

mallot investment bonk  —




>

—

—

H\fYolb,s EVEYohs @O0

°
° °
°
°
of m o o
SIS R 4
¥ 33 ﬁ’ﬁﬁ’

(Jb) Oshee) 615 ale p (sl 03 s S5

,\' y:
7y

N
Vv Y
oo _;

3
.\\“\’ ols 5

7ﬁ \)
Y '?
Hf. Y’olo)}

.

\/’

\T)

5’

>f
92

YA+

VPl

A RYA
\Y-

A+
7.
-
Y.

‘S)dedl.o).w ‘Sl.bobﬂ.w Sgw 9 @Lb.:‘ ) e ) MT)é

olbel OMpd sl y &l s

~3

EHIPSPIES

ﬁl

&Y/
7.
O+,
£
Y.
Y
Ve
. -
305 347 % 2
S S S B N
2 ) x o) )
YA
\#e.
VE-
\Y.
Vool
A
gl
ARV
|
..
303 3 47 % 2
j‘ b’\ _]'\ 3 j) 01\
%

Clovbbalopwrpel =

mallot investment bonk  —

Oyt VFel Sloys | 1FeY ols s Sl pb
\ OVFAYVEY | FAYE 05 edo
VY. YOARYOVE [ VANE. ) KPS

007, YOYVVLYCA | 00.YAE.M ol Lwly
~¥V7. 0,A%+ 1) IARAZALE! ol yolo
. IERAARYN! OYVY,) -4 .95 Sl
-OY7. OVEEEYAYD) | (1),04Y.Y-5) byl
VFY. 1,£40,£4) VYT KRR

AR O.A-0,YAd) | (OVY,F-F) Jo

AN, ¥0F,0TY VAYY,FAA Lo
7 Y,498,MA AR RAL Al ygls
oY/, 0,0 0) £V AR A n S oy

-\ -0, (Y-£.4r0) £0V, A oblw

YV, VeYLVEENYY | VEL 08T FY Caxiuo S




FOucevncenn

Forvcovncnnn

YOecevagonn

Yeoocoeacann

YOeconacgnnn

Yeecvnagoan

YOueveagean

Yevcrnacnan

Qecvavagaan

.

(b, o9V Y olools )5 LG b olacl &Mgs M])a S 5

LI ES Ky ol jols Oegioladl sl AL [Soow als yol> b e

B L3l 5 B ol B oaxl. WGl Boglo. B oSl B ous Boglodes Boasd o8 odes B odles b

Clovbbalopwrpel =

mallot investment bonk  —



YAC v v v an
¢ ¢ ¢

YPevvaconnacunn

YFevvncnnacuan

YYerv v agooagunn

Yecvoaconacnan

Acvvaconacnan

Fevvacvangaan

Fevvncoaacenn

Yervoacoanconn

(UL, oaedea)V =Y 0o > LG U olael s oaile

&l 5L & yols Oegrolazdl el Ol RYyCIy Leew &l gl> Sk ey

B Ll s Mol Mol MGl Boalas B SuecSlie B oous Boglodles B oaisd s3edens M odes b

Clovbbalopwrpel =

mallot investment bonk  —



‘S)L.\ﬁlg T SV )|)’lg Canrd g

ilo ik aslopw ppaoli
(Jby o )bke S5V F ¥ 0lo > YV 0 150 5] (b 2L pVF ¥ ol )2 o5k 3
L
VAR
L
AR

AYN
TAY

Clovbbalopwrpel =

mallot investment bonk  —



Jby o)k Sl5e

Yoo

>

o

-

—

Y-

«_))‘

\#/-

o5, Ll

Jhb Ghs)l

7.

VY-

Y
([ ]

olyols e olaidl ok

H\f.Yy HHF.Y @

‘S)L.\Sﬂg T SV )|)’lg Canrd g

a7/
(]
Y-
°
Yo/~
Iy
(]
(]
Yo7/~
Obessb ALl @leo gl
Ol s

Clovbbalopwrpel =

mallot investment bonk  —

o clils

\/-

i IIIII
g

[~}



ey slazs!

olyelo

SNl Cauo b Cunsg

o e lily

c
£

lopwy ppio

Sles selyo 4 5L (35,) Cod

ARR

YAy

e ),V YV Jlo Sllee walys oyl o)

HOFY s Slles aelyo 4 b 35

Y.ye

V.0 Y, Y.0 Y, Y.0 f,. .0

el 0393 < AT Jolao VoY Jlo b Sib oo sl Sllee salyo @ L 35, (nSilee V1
el 039 V. Jolao) Fo¥ anle . Slbee salyo a VEeY 8lo 5 YV b 50 cwygld g oy SOL VY 5L Lol efibee Y

Clovbbalopwrpel =

mallot investment bonk  —

[~



JS=iis by
Lo yRIpod 9 4295 Guus jl

nnnnnnnnnnnnnnnnnnn



